15th Moy, 1949 jz 


NEW SOUTH WALES 


B. S. By 1949/3, 


DIGEST OF CURRENT STATIS TICS 


Contents. 


PART 
Employment .. De oe 9 ears 
Onpereseey MbYerastmlea 5 oon Gos eee 
Iron & Steel Production .... Ae 
Industrial Disputes Soar eiaie 
Coal Production <1... 264 
(Geis) Cenarel iddlexonmenlonlinte Gooq ooo Co5 
New South Wales Railways .... noe 
Government Trams & Buses .... Sac 
Motor Vehicle Registration .. rene 


eevee eee 


PART 11 PINANGs AND TRADE 


Nine Tradang Banks 2.5... «0« DOE 


Savings Bank Devosits aie ota 
Interest Rates G00 O0C oe 


New South Wales Accounts ,.. biele 
Retail Trade, Sydney s.2- +... alee 
Oversea Trade 
Sydney Stock Exchange eer Jac 
Commonwealth Accounts aiare boc 
Real Bstate and Mortgages ... wie 


eoee eee eoce 


PART 111 RURAL INDUSTRIES 
The Scason 
Dairying AGOOOE 


Wool 


pesreevreeweoereeeo er eoe 
eevee w ee woe 


eocerweocreeeeoeoee eee 


a a a ee a 


ee ne nN et OM 


1 EMPLOYMENT AND NON-RURAL INDUS RIES 


° 


March, 1949 


sale) eles ican LOA 
vex «co Maren, 1949 
Bo) spa) fei alieiake' 
eee eee April,1949 
woe eve March, 1949 
- eee March, 1949 
cee eee March, 1949 
ove wae March. 1949 
ica eee, Nee. o49 
. eee March,1949 
eos eve March, 1949 
woe vee March, 1949 
ove see F sbruary,1949 
eee eee March, 1949 
2) eek ORE GAG 
po 6G. Btapeatil sy ileyAte) 
eve ee ri1,1949 


a 


ey 


es 
: PART 1: EMPLOYMINT — NON-RURAL INDUSTRY. 
EPO UENESNew south Wales = = = = = 
Em Sloyment in New Jouth Wales (other than rural and femle domestics)reached 

& new peak of 986,500 (717,400 men and 269,100 women) at the end of March,1949. 
After incrcasing by 90,000 between July 1939 and 1945 and by ncarly 6,000 a month 
during the main demobilisation period 1945-47 employment rose by only an average 
of 4,000 4 month since then, With practically all available labour absorbed in 
Jobs, and naturel increase (excess of school-lcavers ete,over losses by dvath and 
retirement )oroviding only sm.11 increments,immigretion is now the main source of 
new In bour. During the year 1948 about 65,700 new settlers arrived in Austrelia 
and this rate is now increasing substantially, Displaced oersons in particular 
are being used to relieve the lnbow shortage in essentiol industrics, By the cnd 
of April,1948 about 4350 of than had been pleced in this State,the men mostly in 
building, construction or forestry work and the women as domestics in hosvitals and 
homes. Commonwealth Employment reports show tht so fear the inflow of migrants 
has not cased the tight l-bour position ayoreciably, At the ond of Merch unfilled 
vacencics registered in this Siete totalled 39,800 (35,500 in Morch,1948)ana 
against th.t there were only 7,000 disengaged applicants for jobs,most of whom 
were difficult to place because of age or disabilitics, Insignificant vockvts of 
uncm>loyment in a few country erecs were minly due to season2l factors, but in 
the larger industrinl ecntres and country towns there was o general shortage of 

labour for most types of skillcd end unskilled work. Only 123 men and 21 women 
were reeviving uncmployment benefits ot the ond of March, 1949. 

ee PMP LOYMENT IN NEW SOUTH WALES (exel employers & workers on own BY es 


MAGE AND SALARY BARNGRS IN “MPLOYMSNI 


i] 

Month | Rue 1 ' |Domestics |All other Wage Earners ag ade 
Melos (a)|Roraics (b) [Wiss | Fomos tee | Armee | 
| i hee ucsten day. ala al 

1939 July | 41 52 | 530 168 | 698 6 
1945-July [25 19 ; 541 247 738 224 | 
1946-July 27 20 625 243 868 4d | 
1947-July 26 Wee 677 253 | 930 Zi i 
1948-March Fal fe 696 260 956 4 | 
July SL ne | 702 263 965 14 | 
1949-Jonw ry n,a Tae 267 979 13 | 

Fobruary nea 716 268 | 984 15 
L March nde bo 7iteed: | eeu | oe ue eas si 


~ Batseae (oe ard A eee eae legen bd Ng eel rey eh EES, Perel eS ee ee ee ee 
(a Ascurtained annually in March;oermenent employecs only.(b)@mployed in orivate 
houscholds. 

Main increases in employment during th: jest twelve months were recorded in 
factorics (9, 200—in particular in the mnufacture of building matcrials,chemicals, 
and metals ond m.chinery)in building and construction (4,300), transvort (5,000), 
wholesale and retail trede, banks and health services. The slight fh1l in the min- 
ing group was duc to the dispute at the Captain's Flat mine. Comering 1939 and 
1949 the main growth in emoloyment ceeurred in faetorics (67%), transport (52/%)ana 
Services (40%). Althoch employment in building and construction hes visen sub- 
stantially during the vest year it is still only 10% above ore-wor, 

The employnent inerwese of 2,200 in the month of Merch,1249 occurred solely 
in private employment, Government emmloynent,which includes Governnent transport — 
construction, postal, health and other services, remained at 226,500. This was 22 9% 
of the total,commrcd with 22.7% and 22.3% in 1948 and 1939. 

EMPLOYH 3S IN MAIN INDUS TRISS-Ns\! SOUTH WALES (in thousonds ) 
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Rees cee vi 2 ee ee 
Factor—| Building & ‘Mining & |Trensoort |Hetail CommeredProfess "2 | 1Motal | 


| M onth ies Construct-!Quarry- |& Cormun-|Trade | and ® Person'!\Other| Wage & 


ion. ling. ieation. Pinenec Services Selary 
' ' ! H 


} an) 
| HOPNers 


i939-Jmy | a 158.4 8 | BL. 80.0 ee i087 ee [607.9 | 
1945-July ZO2,.5 | 54.9 | 24.9 100.5 67-7 | 56.7 | 115.4 (85.5 | 787.9 | 
1947-July 342.5 | 56 .0 26.9 15,5 87.5 | 79.0 | 140.0 180.2 |929.6 | 
1948-Merch | 353.8 | 60.0 28.0" | 1119),5 91,5 |. 82.7. | 14529. (T1657 1955.9 | 
July | 356.4 | 62.2 28,3 tle 92.2 182.5 | 143.7 (Tred 1963.9 | 
jt949-Jon . 359.1 | 635.5 272 LOOT 194.9 | 86.1 7146.5 (78.7 | 978.7 | 
Fop, | 362.1| 63.8 | 27.9 123.8 | 93.8 Ee 114743 178.8 :1984.5 | 
Mee eee 565.0 | 64.5 | 27.8. | 124.3 | 93.6 1 86.8 | 147.9 178.8 1986.5 4 
Inereasg | | 
Mar.48-Mor.4g9 9,2 443 ~0.2 5.0 | odd At | AGO | 2,1 | 30.6 
per cent. «|: oye) Tye - | 4/0 i ay 57° 3, 370 3/9 
July 39-Mar.49 144.9) 5.9 | 3.0 | 42.7 113,6 |19.3 | 42.2 [27.0 288.6 | 
Mepeticent {|  67e| 0h | ee) | Te Be | AO oT | a 
| 


=p5 
_ The war - and post-war upward trend in employment wos exocrienecd in all Austrel- 
spa States, the increases between July,1939 ond Februery,1949 anounting to about 
36/0 in Western Awtrelia and Victoria, 39% in Queensland, 41% in Now South Weles, 
45/7 in South Austrelie and 52% in Tasmania, with an average of 40%. for the Conne- 
onwealth. New South Vales increased its shore in totel employment fron 40.37% to 
40.6%, South Austrelin fron 8.lie to 8.4% and Tasnonia from 2.8% to 3.1% with 
corresponding srm@1l decreases in other Status. Growth of Governnent staffs and 
development of Canberra is reflected in an enploynent rise from 4,800 to 9,100 
for the Canitel Territory, ona erploynent in the Northern Territory more than 
doubled from 2,300 to 4,700, 


EMPLOYMENT IN AUSTRALIA (Sxcl.ruiel & orivate doncstic wrkers) 
(Bhousend Persons) 


an 


NSW. © Vic. [Q'iend |Sth.Aust. | WeAust. | ies, |fotol (a)? 


Sere I HB eit A re ean bene ee = 


1939 July | 697.9 150008 7226.0 140.7 a9. a9.0 Paro. 
foe ae 183.9 | 552.4 |244,.1 | 158.4 - | 141.5 | 56.1 | 1915.7 | 
meee De 31984, 5 | 85.7 | 33.7 . | 204.6 148.3 | 74.7 | 2403.1 | 
| Incrse: | asi elas aaa Gales ies oe 
ea ee ee | ae ee tee oe al 


prime 9,011 (4.8, 4.9, 9.1) and NT. (2-5, 4,4, 4.7) 
WVRSHA MIGRATION=Australia 

After ~ lagging since the depression the rte of wersea migretion into 
Austrelie is now increasing rapidly. Taking the balance of vermanent arrivals 
and departurcs (por-anency, for statistical purposes, being determined by intention 
to reside for a year or more in Australie or abroad) Austrelia hed a net gain of 
24,174 in migration for the war veriod (1940-1944), duc largely to the arrival of 
eecues from England and Asia. Many of these left in 1945 ond 1946, also © number 
of war brides, and departures exceeded arrivals by 14,962 in these two yoors. 
From then on dep.rtures declined while arrivals rose from 18,217 in 1946 ana 
31,765 in 1947 to 65,731 in 1948,and the not goin for th Intter yer is estireted 
at 48,460 »ersons. Two thirds of arrivals in 1948 were British. Presmt Governnent 
plans provide for a total of 250,000 frec and assisted nigrents to arrive in the 
18 months ended June,1950, including about 140,000 disvlaccd persons from furone; 
to date about 25,000 of these migrants have arrived in Awtrolia. 


OVERSEA MIGRATION - Austrolin ye 
pee Nor NCOP Sh a OS tat YOUre ee 

Se ee a a LS LN 
Permanent New Arrivals (a) 41,264 Te Ve 217) \ 32,765 -6o,ee 
Eermanent Dew rtures __ O) | Bee 1, O00 1207 185. ah 295806 21195519. 2 i el 
aj Persons inteming residence for © year or more in Austrelie; includes wartine 
evacuees from Ungleand and Asia, Troon movements excludcd, (bo) Persons intending 
residence for a year or nore abrond. (c) Subject to revision, 
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IRON & STBL PRODUCTION: 
Production of iron and stvel hes been hampered by shortages of coal during 
the current year ond the total for the nine months ended Merch,1949 (659,000 tons 

of pig iron and 814,000 tons of steel in this Stete) was about 15% below the 
corresponding 1947-48 level. Present outout is quite insufficient for the denand 
from building and other industries. 


TRON AND STUBL PRODUCTION-N.S.W & Whyalla §.A,(Thousond Tons 


[_—"—“=i=~*~”””””C‘dLSCXcy Average |. Year [Nine Months ended Mer, 
1937-1939 | 1940-1945 [sae de Soles Seer ee 

| Pig Iron: N.S.W. 983 | 1,304 | 926 | 1,030 719 659 

| (a) Whyalla S.A. | - | 139(b)} 218 206 156 136 

Meee oreo ec. | 1154 | ATO 1 0,325 | 15545 | ST I 


(a) mostly used in N.S.W.steel works. (v) Average for 1941-1944. 
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INDUSTRIAL DISPUTES = New South Vales 


oe ok NM Bon: @ 8: During 1948 471, 000 manworking days were lost through 
industrial disputes in New South Wales coal mines, equivalent to about 10% of 
possible manshifts, This is considerably more than in the two previous years 
but less ‘than the. average of the war and immediate nre-war »xeriod. In the 1920's 
and 1930's dispute losses: exceeded the 1948 figure frequently although mining - 
activity and employment was generally below the curnent level. The extremes of 
the pre-war period were a loss of 2,476,000 manworking days in the great strike 
of 1930 and the depression low of 36, 000 in 1933, However, although the post- 
war dispute losses are not unusually high comwred with earlier years they lMve 
to be considered in relation to the greatly inercased demand for mal. In 1948 
the 65 main coal mines lost an average of 23 days through industrial disputes 
and three days through other causes (mechanical breakdowns, funerals etc.) out 
of a total of 250 working days. 


Ot wer Indus t ries: Disputes in other industries caused the loss of 
304, 000 “man-working days in 1948, that is less than in recent years particularly 
‘if the increase in total emoloyment is taken into consideration. The waterfvont, 
iron and stevl and transoort were the main wdertakings affectcd by disoutes, 
and interruytion of work in these basic industries affected output in others 


eqnsidcrably,. 
an ANDUSTRIAL DISPUTES & EMPLOYMUNT, — ew. South Wales_ : 
i ee aT, 
Deena en deus t eee ee Meee r) moe mal 
Annval TORKERS. INVOLVED [MAN DAYS S Lot iL Total On ent (a) 
Averages | Goal} | Other ~ ae Coal , Other | mae ‘| In ta Tina Wage ., 
Mines | Empl. , “" Mines| dupl. | ~°"* |, Coal Fact- | & Salary 
Me Hines | orion | mernons 
iG Wh Oa stam 0S 
1937-1939 169 : 24 193 |. 466 | 178 | 644 | 45 j 220 698 
1940-1944 deg} 200 | ey kaye (4.538) ett. ay 284 775 : 
1945 221 | 103 | 324 |) 630 | 1249 | 1879 | a7 302 786 
ie | 180 | 983 | 265 1 299 | oly | one | Of 45189 eee 
1947 e207 4 299)! Bee 4) 738° 8s Ie ae A a9 924 
1948 eee ee | OU A BO 5 a lh ee 


a y AS alin Cyayel Ont cfiiaieyy, xelud ing Puna and “household Siomceaste WOYKCLS . 


Disyutes over wage issucs in 1948 were not as frequent as in carlier years 
but there was a provortionel increase in disyutes concerning trade union rulcs 
and employment of non-union lxbour (shown below as 'trade unionism" and 
‘employment! respectively). ‘Mining, more than other industrics, was also 
affected by disoutcs over orking conditions and sto» ages in sympathy with 
other disputants,. 


CAUSES OF INDUSTRIAL DISPUTES - New South Wales 


cae a 3 [ 
Commence Vorking Trade ; Others & | ! 
in Year i Wages | Hours | Conditions_ ne | Unionism Sympathy Unstated! Total | 


PERGNTAGS OF TOTAL MAN YORKING DAYS LOST | 
Meme ten 2) ned Us tery | | 


1938 66 | - i 15 See A) pe ia a) 100 
ee 37 | eee ae aes | ee 100 | 
1947 | = 25 ee 9 ; 8 ; 13 | 26 100 
ms | 2h 1 16 op eee ae aes | 45 [3 4, eee 
Citan oe ai md Wis tr 4 es 
1938 | 78 oo 2 18 | - | - pee 100 | 
1946 66; 6 | 9 ies 1 4 ie 100 | 
1947 57 | 25 | 4 3 7 - ; 4 100 | 
oS En AA: (Pare Ne a rae One ee 100) 


Dispute losses in coal mines in Pebruary and March , ee totalled 32,000 
and 46,000 man-working days, equivalent to about 8% and 1iljs of possible man- 
shifts. The dispute at the Caotain's Flat lwd-zine mine ae involved 
about 400 men since October, 1948 was settled in Avril. This dispute and a 
number of others in ongincering and metal works and wool stor vs caused the 
loss of 44,000 manworking days in March. 


Underground 10, 273 110,430 


ee 
COAL PRODUCTION = NEW SOUTH WATES, 


_ Coal output in the first four months of the year was the highest for that 
period since 1943; the average weekly output (for 14 weeks ended Avril, 23,1949) 
was 236,000 tons, compared with 230,000 tons and 202,000 tons in the same neriod 
of 1948 and 1947. Output from open-cuts contributed about 12% of the total in 
1949 and 1948, 
nanan 4--PRODUCTION OF COAL - New South Wales - in thousand tons 

Yearly Average, = CY Gar | Period ended 
eee ogee | LONG + 


oo 0,467 | 3,033 2,910 | 2,915! 
j-Open-cut ea ol aloe ee 1,250 | 269) BBO ee 
ee ee ee anise) (at, eas | 11,7) | 35292 | 0 ee 


According to Joint Coal Board reports total employment in N.S.W. coal mines 
rose from 17,189 in Janwry,1947 to B75 510) alan) January,1948 and 18,046 in March, 
1949, duc mainly to the exnansion of open-cuts; the number of underground workers 
in other mines has remained oractically unchanged at 12,500. 

GAS AND “LBCTRICITY - Sydney and New South Walcs. 

Gas and clectricity production in New South Vales in March quartor,1949. was 
at record levels, For the quarter gas production (4,281 mill.cub.ft.) was 5% 
more than in 1948 and aoprox. 80% above vre-war, and clectricity gencrated was 
896 mill.kwh; 8). more than in 1948 and about double the pre-war figure, Tho 
scasonally adjusted indcx of gas and electricity consumption for the Sydney arca 
reached a new peak of 191 in March,1949, 6% above March,1948 and 91% above pre- 
war. Growing demands have outstrinzed the increase in output and severe winter 
rationing will be necessary, A soccial commissioner has been appointed to ensure 
maximum service from available clectricity resources, 


Se ey ne Ly BOT CTY § os as oe tee : 
New South Wales Production | Gas & Hlectricity Consumption, 


a te a 8 
: pee re 


wa G28_____| Bleetricity __| Sydney Seasonally adjusted index | 
Year ended June minelcubeduue mill.kwh, 
Average 1937-1939 10, 650 oF 100 
1946 15,302 2,832 147 
1947 16,744 | 5,229 161 
1948 18,093 3,546 174 | 
March Quarter 
1947 3,562 778 164 (March) 
1948 4,042 829 180 (Merch) 
We A 9 ele pe e428 A Note O96 ea ich eee 
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car _ |Passenger Goods(exel J Gross 


NEW SOUTHWALNS- BATLYVAYS. 

Railway traffie is being mintained at a high leve], Tor the ninc months 
ended March,1949 the number of passenger journeys was 196.2 mill.and the goods. 
tonnage carricd (excluding livestock) 13 mill, tons, both about cqual to the 
1947-48 levcl. The rise in feres and freight rotes, from 13th August,1947, 
increased gross carnings for the ninc months period from £22,95 mill, in 1946-47 
to £29.61 mill,in 1948-49,but working ex.enses mountcd more renidly and the 
surplus on working account in 1948-49, £3.87 mill., was the lowest for that 
period since 1938-39. Debt charges which arc to be met from this surplus and 
from the Government contribution of £800,000 are budgeted at £6.96 mill.for the 
year 1948-49, 

Comoaring the nine months ended March,1949 with 1939: passenger traffic 
increased by 39, and goods traffic by 20%; gross earnings rose by 108% and 
working expenses by 146), lvaving a 3.5% inervase in the surplus on working 
account. 


____NEW_SOUTH VALGS GOVIGRNMSNT RATEVAYS oo ee 
Pic eae <oiue Month of a 
Vorking ‘(Net (a) | Passenger jGoods (excl. | 
Bxoenses Sarnings | Journeys | Livestock.) | 


_Nine Months ended March _ 


Journeys | Livestock) |Barnings | 


Millions mill.tons. | &.mill, fmill, . mill. | Millions | Million :Tons | 
TAL, 10.84 LA, 2? 10.48 3.74 | 14.6 1.46 
194.3 12.46 22.95 US s59e | AAG 56 25.0 1,33 
196.6 | 12.99 27.19 | 22,22). 1 Ay | 25.4 | 1.48 
oS ea CFD 0 ogi Bi ee So 2g |e 


(a) Excess of gross carings over working cxvenses; excluding Government 


contribution of £800,000 for developmental lines, 


eee 


GOVERNMENT TRAMS AND BUSES =Sydncy & Newcostle 


Following the increase in fares for the Government transport services 2s from 


the cnd of November, 1948 deficicney on working account for the five nmths ended 
Nov.nber, amounting to £221,000, was convertcd to a surplus of £250,000 for the 


nine months cndcd March, 1949; the best result for mre years, Capital clrges 
to be net from the working account surplus totalled £377,000 in the yar T4748 
and are budgeted at £345,000 for 1949-49. Gross carnings in the nine months 
period rosé from £4.56 mill.in 1946247. to £5.91 nill, in 1947-48 when the first 
fare inercases cane into foree, and to £6.46 nill. in 1948-49 with four nonths of 
Sitelale nb ahiermtarce sy, 


For the nine months gross carnings of the 
were 97% end working exounses were 124% greater 
of bus services is shown by the increase in the 
total carnings in Sydney from 20% in 1938-39 to 


Sydney ond Newcastle servic cs 
thon in 1938-29. Ths cxtension 
proportion of bus earnings to 

26% in 1946-47 and 38% in 1948-49. 


ene GOVERNMENT TRAMS AND BUS3S - Sydney & Newerstle oo. 
Nine Months Ma, peu An enw chase ch sec ee ae Net 

| ended ak ee Torss | ‘Working Working 
IMareh |frens{ Buses [Total | Expenses , Barnings | __ Exenses.__._ (Surplus AS 
| 


(2 Si one 


| “2 tro Ube nod i 
1939 2,429+ 621 | 3,050 | 2,587 | 219 | 182 | 500 
1947 5,050) 3,067 ) 4,117 | 4,132 | 444 | AAL fe, eke | 
1948 Belo tale ot 5g 500) i) 55.259 | pia) | Deh | a9 
ee 3,598 | 277 | 5,620 [5594 | ee ee ee 
Availoble to meet debt charges 


a) Sydney and Neweastle. 
MOTOR VBHICLUS REGISTRATIONS: 


New South Yeles registrations of new cars averaged 1,748 a month in EOD 295 
and after the wartine drop rose to 1,800 a mnth in 1948 and reached 2,425 in 
March,1949. ‘The 1,289 mw cormercial vehicles registered during that month 
also substantially exceed the 1948 and ore-war loels. Those rises are due 
mainly to inercased delivcrics of British vchicles which hove represent ed 70— 
80% of the total cars registered since 1948, commared with 50 in 1947 and 
20% to 40% in 1936-39. British trucks were 45% of the total in Merch quarter, 
1949 as ageinst 18% orc-war and 24% in 1948. 


The total of motor vehielvs on the Stete register reached a rew peak 
in Merch, 1949 with 230,100 cars, 6% above the ore-wer record, on 141,500 
emercial vehicles or but 80% above pre-war. Registrations in Australic 
at the end of Jenvary, 1949 totalled 630,000 cars and 437,000 commercial 
vehicles. 


a 
Teel | Cars 


_REGISTAAPION OF MOTOR VOHTCL IS New South | Heles(cxel Motor Cyelss)_ 
|___Civilian Vehicles on negister | 


__ New Vehicles Registe |_On Register 
_lLorrics(a)_ | [torries (2) { Total 


| 
onthly Avoreges. i as at ond of 5.urind = 
i} 000 , 000 ' 000 | 
1937-39 i474 736 12,484 | 216.6 | 78.7 | 295.3 (b) | 
1942-45 | 36 192 | ’o08 | 185.7 86.0 ony 
1946 320 | 429 | 749} 195.4 | 108.8 | 304.2 8 | 
1947 lacie | 664 }1,682 | 205.9 | 124.5 | 330.4 | 
e800, 2908 | 2106.1 eb) 8 oe ee 
1948 -Jemmry | 871 540 iia i 7206.7 125.5 332.2 | 
February | i ieey 704 1,969 | AO oll 126.4 opie aL | 
| Merch | 1,389 | 745, 25243 | 208.9 | 127-4 | 336.3 
{| 1949 - Janwry tO al 672 | 1,909 226.6 139.4 | 366.0 
Fobruery | 1,702 ; 136 | 2,438 | 228.0 | 140.0 | 368.0 
Pete | 2,423 | eo 5,12 20 | 
(a) Includes utilitics, vans and roed trectors. (b) as at 4lst Auzust 1939 and 1945. 
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PAR? 11: PINANC! AND ‘TRADE 


TRADING BANKS - Australia. 


Trading bank devosits in Australia continue to increase raxidly under the 
influence of heavy export returns,cayvital inflow and rising price levels, Between 
August 1948 and March,1949 the increase totalled °147 million,(taking account of 
a statistical adjustment of £9 million made in Januvary,1949),compared with 

£77 million and £18 million in the same yeriod of 1947-48 and 1938-39. Of the 
1948-49 increase in deposits, nearly two-thirds were required by the Commonwealth 
Bank for deoosit on Snecial Account, and most of the balance was added to the 
banks' liquid assets. Bank advances to customers, after a slow seasonal rise 
toward the end of 1948,were reduced by £13 million in March quwrter 1949 and now 
amount to 45% of dcoosits,compared with 47% in March,1948,apnarently due to lower 
ae requirements by primary yroducers and official selective restrictions on 
new loans. 


The wartime and post-war rise in deposits was mainly in current accounts, 
Interest-bearing denosits rose from about £200 million at outbreak of war to a 
peak of £228 million in March,1945 but current devosits trebled during that 
period. By August, 1948 interest-bearing deposits had fallen back to £199 million 
and since then they have increased again to £214 million, 


NING TRADING BANKS - Business within Australia. 


a 
Month |Devosits at} Balances Aavances |Public| Sxecial Treas| Cash Ratios to 
(Weekly Averages) |credit of |dauc to to Secur-|A/c witH-ury [[temg¢_ Denosits: 
Customers Other Customers ities|C'wth [Bills Advan |Spec— 
peer eee) ee Banks | Bono |. i eeeen ieee, 
£ million | 7 ~ jo 
1939—March 322 1 284 | 22 = 250) Ske ot BB Oaat = 
1946—March | 656 a 209 121 249 74 | 42 55-4 39 
1947 -March 656 2 268 I 85 aS: 38159 41 | 42 
1947-August 629 3 308 76 240 aN 49° SB" * 
1948-F ebruary 687 17 eu 59 269 et Ag ee) | 39 | 
March 706 18 334 | 59 215 126 149 ee | 
August 688 36 362 | 60 272 12 | 46 53 | 40 
1949-Janwry 791 (a) | 28 Bie (ee Cle eses 32 |54 | 46 | 41 
February 813 (a) 32 363 (a) 62 344 ooo 45 | 42 
_.. March 626 (a) [gi | 560 (a) 65 | 365, | a jae | es | 


yr ES a ee el Fe pp Say 4 
(a) Following a technical adjustment in bank returns,devosits and advanccs 
were reduced by £9 million es from January,1949. 


Now South Wales: Trading bank deposits in this State show a trond 
similar to tm+t of the Commonwealth. After moderate inerceses from £223 million 
in March quarter,1945 to £262 million in March 1948, they exnanded by £42 million 
to £304 million in Merch 1949. However, advances lagged behind the growth in 
other States and fluctuatcd seasonally about practically the same level as in 


1947-48, 
_________NINB TRADING BANKS-DEPOSITS & ADVANCES — NEI SOUTH WALZS. 
: ("March Quarter | _Monthof March 
~ 1939 | 1945 {1946 | 1947 [ 1948 | 1949 | 
i @ sa 3b ob IL at © 
Deposits 16 | 223 239 | 247 262 | 304 
Cte ome le te | ek | es 08 er | ee 


The above tables refer to the nine principal trading banks, (two of which 
are in process of amilgam.tion). Avart from those and three forcign banking 
comsanies, the Commonwealth Bank and Rural Bank also trensact a considerable 
volume of trading bank busincss in this State.In Marth 1949 eustorcr’ despoiste with 
the Commonwealth Bank's trading devartments (General Banking, Rural Credits, 
Mortgage Bank and Industrial Finance) in New South Vales totalled £38 million ond 
with the General Benking Devartment of the Rural Bank of New South Wales £14 
million, and advances £26 million and £28 million resvcectivcly. These two 
institutions held 15% of deposits and granted 27% of advances in the 14 banks 
in New South Wales. (The Commonwealth Bank figures quoted exclude the Central 
Banking Division which holds Special Accounts and other deposits from trading 
banks), ’ 


L 


—. |Lodgea | made or ce (-) Jadded ; 
1938/39 July—June 66.6 67.2 2 O61). | eb el Ot 4. Ofbaem 
/3945/, 46 July—-June 191.3 156.8 +34.5 3.6 236.3 ° 663.6 
1946/47 July-Junc 15,2 167.9 = 8,7 3.8 231.4 | 660.0 
1947-48 July-June Ge, 10 159.2 apes 3.8 237.0 | 681.5 
1948-49 July—March pl2ee2 (| e249 gs eae es ere eee 
1948 March Quarter 37.9 36.4 £155 - 1530.7 1 66 oa 

41949 Merch. ee G5 OU 8406 wl eh e240 Oe 


PBerdiod __New South Yeles 
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SAVINGS BANK D1 POSITS s 


New deposits and drawings on savings accounts in this State have been high 
in reeccnt months, and the total on deposit hns increased gradually; a net rise 
of £2,36 million in March qurter, 1949 brought total balances to the new peak 
of £240.28 million. The incroasc of £3.33 million during the nine months cnded 
March,1949 compares with a rise of £1.34 million in the same period of 1947-48. 
Savings bank balances inerceenscd from £87.5 million in June, 1939 to £236.2 
million in June,1946, and after a slight decline to £231.4 million in 1946-47 
the upward trend wos resumed. Deposits with all savings benks in Austrelina 
inerc2sd in March quartcr,1949 by £7,91 million to £696.3 million: 
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___ SAVINGS BANK DEPOSITS (million) _ 
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Total Dovosits at 


Dens a ae —- (ond of Period. _ 
posits ithdrawals|Nct Inerca 2se(+) Taterces| N.ScW. Austrelia. 


_INTURAST RATES: 


Interest rates paid amd charged by_Austrelien banks and Government instru- 
mentalities have tended downward during and since the war. The rate on long- 
torm Government bonds was reduced from 33% p.2. in 1939 to 32% for the war loans 
and 3a% since the ond of 1946. The average yicld on bonds tes fallen from 3.92% 
in 1939 and 3.25% in 1945 to 3.15% in Merch,1949. ‘The mximum rete paid by 
trading banks on fixcd deposits (24 months deposit,not exeecding £10,000) has 
been reduced from 3% ada q alia, IUS)5'8) We) 13% since the end of 1945, The savings bank 
rate for deposits up to&50. remained nee at 2%,but the rate for devosits 
from £500 to £1,000 was ic tee from 12% to 1%. The maximum seu chara by 
banks for overdrafts was 5%% in 1939, 42% in 1946 and is now 42%, "-> -~e-7 50 rate 
charged on private Pipe mortgcges (Urban land) was 5.6% in 1939 and now stands 
at 4.4%,with lower rates for certein types of institutionil housing loans. The 
discount rate ee Commonwealth Tre.sury bills which had fallen from a depression 
perk of 6% to 13 4% in 1939,was reduced further to lj in Merch,1945 ond 2% in 
April,1949, 
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INTEREST RATES, Australia 


mie Averege for-Year _| Merch ai 
NEE ia ets. 3 2s. 1909 og i 10 i, 00 ee 
Erma te per ann um 
iGwth. Bonds, long-term, Yicld 3.92 | Bee5 | 5015 
Banks ,Fixcd Deposits (22 to) 3) a Seto Lr to 13 
lOwth.Savings Bank i 1% to 2 1 to2 door 2 
Treasury Bills ,Discount 2 1 1 (So from Aoril) 
Pte.First Mortgege (Urban) Oia6 | 4.8 4,4 
Trading Benks ,Overdrcaft,max. 5 | 42 As 
{ 


Interest rates in the United Kingdom rave moved on similer lines. 
The yicld on British long-term bonds (387 | Wor Loan) fvll from 3.767 in 1939 
to 2.94% in 1945 and 2.62% in Febrmry,1949, and the Treasury bill discount 
rate from 1.77 (October, 1939) to 0.51% (since 1946). Interest rates in the 
United Stetes hnve remained at the low ore-wer level, with only minor fluctutions: 
commercial locns,New York City yielding about 2) and: bond yiclds for 7-9 ycor 
Government issucs. obout 2.4) 


NEY SOUTH WALES ACCOUNTS : 


Stete revenue for the nine months ended March 1949 totalled £68.37 million 

and expenditure £70.14, million leaving ec . deficiency of £1,77 million compared 
with a dcficic. ney of £2.05 million for the seme oderiod of 1947-48. Receinrts 
ae Comonweelth tax Xcinbursenents were £13.21 million out of an estimated 

total of £22 million | for th ‘the full year, and £11.13 million out of £18.54 million 
in the 1947-48 period, Reecipts from State taxes and Governmental ineome were 
about £2.25 million higher in 1948-49 while dovartmental aovroorir tions 
required £2.86 million more. Railway revenue in 1948-49 inercased by 22.75 
million but railway cx»enses roso by £35.56 million, while the rise in revonue 
from trom ond buses and Sydney Harbour excscded the inercese in expenditure 


on those accounts by about £220,000. 


Not! SOUTH WALES ACCOUNTS (millions) 


“a Ms ariPiletted a 
he Cow em we eto aa STS UE cecrlicle em 1L 9 mths iBstirnte | 
ite 1 Re ae, Year | Iten pne March | a 
|. ne 1.1948 11949  11948-49 | . 1948 [1949 __ 1948-49 
Fron Cormonwealth(1) 14,2 126.5 26.9 ot Debt ‘Charges | 12Oe [ay eG a6 | 
State Taxation 6.4 TAS sick O86 ee ox tou 
Other Governmental 6.0 | Teenie oO | Governnental DEEN NDS | 36.8 
railways 27.1 | 2949 38.6 | Rnilweys |) 22,50] 25.9) | eee eee 
trom & Bus Svrvicus | 6.0 | 6.3 9,0 | Trom & Bus Serv. | 6.1 | 6.2 | 8.8 
Sydney Harbour __ 2 ___le4_ i Sydney Harbour | 10.6 | 0.7 | 0.9. 
, TOTAL nivonun | 60.7 | 3.4 {95.2 | TOrAL Bx-uNDITURE] 62,8 [70.2 | 95-1 
et noinbursenent of taxes, pryments towards ‘interest, hos pita ‘lL bencfits & controls 
hdministration. 
Loan fund expenditure on works totalled £13.29 million for the nine months of 
1948-49 comoorcd with £10.81 million in th: sane period of 1947-48. 
ROTATL TRADE (Large Sydney Stores) 

The value of seles in Sydney reteil stores for the three months ended 
Februery,1949 was 15% above the same period of 1947-48 (16% for the month of 
ores): During this period Sydney retail orice indexes for both food and 
clothing (Merch quarter) ¢ advenecd by about 13%. It therefore annears tht 
the high volume of retail sales of recent yers was maintained but was not 
increasing as in 1947-48,when advances in turnover values considerably execeded 
price riscs. Increases in stock values slowed down from 337% in 1947 and 21% in 
1948 to 8 in February 19.49. 

Pes So STATE SALGS - LARGE SYDNEY S008, Fe bene ie 
a Pereenta tage Increcse - on sare ) period Of previous year __ 
| Three months roving Ave- _.._ VALUE OF SALES _ VALUE ss ‘STOCKS. _ 
_erage ended month shown [1947 [ 19. 4 4 Month [1947 
pa ae a - 
January 22 Ly 16 Jonucry BS) 
February D2 19 15 Fobrwry oe 
September ‘vedi esis Septcnber 29 
October | Ee 8 October 25 
Novwaber i 24 8 | November 28 sO! 
_Deeenber Pee eT Deeenbor NS 
Inercase twelve months ea | nerease twelve j j 
____Snded Decerber ___ | 19 | 16. | - Ponths endod Decomber 53 2 21 =| 


Comparing Ee ry 1949 end 1948 princiscl inere2ses in salcs values 
seeurrea in men's ond boy's wear (34%), @irls' and children's wear (25%) 
and hardware (25;) while only minor rises wore recorded for women's wear 
and boots end shocs. A reeent Australia-wide survey showed that the ohysical 
stock position in retail stores continued to imorove in March qvuerter,1949; but ” 
in nany lines traders still held only one to two-thirds of their normal pre- 


war stocks, 


~50- 
OVERSEA TRADE: 


High export prices and larger shipments of wool,wheat and flour were the main 
factors in raising Australian exports by °125.5 million from £282 million in July- 
March 1947-48 +o £407.5 million in the same period of 1948-49. Merchandise imyorts 
at £505.9 million were £62,7 million greater and the merchandise export surolus 
incra@sed from £38.8 million to 2101.6 million comoared with only £8.8 million 
ee Gene riod of 1938-39. The staro rise in wool and metal vrices during 
1948 moved the terms of trade in Australia's favour, The exoort orice index, 
based on a pre-war average of 100 and excluding gold,rose by 27%. from 291 to 369 
between December, 1947 and 1948 (377 in February,1949),while the import »rice 
index (Commonwealth Bank) advancea only by 6% from 268 to 285. See eed AL ere 
——-—-. OVERSEA TRADE - AUSTRALIA (£A millions ~ f,0,b.values) 


ee 


_Nine months ended March | 


bef tie uw la pe | 1939 is ; ee —d 
Merchandise : Exports © | - 95,2 : 82,0 | 407.5 | 
Imports (ioe. SGA e242 sO. Oe en 
; Export Surplus | 8.8 | 36.8 | W016 
| Bullion & Specie: Lxport Surplus eee jon eee, ee ee ee 
ee or els 0 | leo 


Comparing import values for the nine months periods of 1947-48 and 1948-49 
considerable increases were shown for motor vehicles (£12.4 million and £24.1 
million),electrical equisment (£6.8 million ana 212.3 million),cotton piece goods 
and petrol. Shipments of wool,wheat and flour,revresenting about 60% of total 
export values for the 9 months period,were considerably above 1947-48 and 1938- 
39,but shipments of butter,frozen meat and skins declined. 


EXPORTS OF CiRTAIN COMMODTPT HS AUSTRALIA Nine Months Ende@ March. _ 


_Quantities(millions) ___Values (millions) 


Unit 1939 71948 | 1949 — 1939 | i948] 1949 
Wool:Greasy iD, | 660 | sas | a Sls) 85.4 142.1 
Scoured ete. Te | Doe eo els ete Dae 26.4 
wheat bushel! 45 : 32 | 59 6.5 26.3 48.4 
‘Wheaten Tlour lb. 1019 !1093 |1303 BS red P| el 
' Butter 1b. ai 6 See ae sy | 144 F.5D 17.5 18.6 
| Meat-Frozen(a) Lbs 384 : 299 261 7.9 8.48 8.46 
| Tinned 25 ea toy el a 0.4 4.2 548 
| Skins-Sheep no. We | 10 | 8 220 6.3 Bad 
| Rabbit 11 A pee a eae) 9 0.4 3,1 2.9 | 
[Lead peOM 0st On NON POLI IF oS) ee eee 


, 


(a) Beef,lamb and mutton. 


The dollar trade position imoroved considerably in the current »ceriod 
in spite of reduced wool exports to America. Sxoorts to the United States and 
Canada were £29.5 mill. in 1947-48 and £32.2 mill.in 1948-49,while imports were 
reduced from £69.1 mill.to £38.4 mill. exports to the United Kingdom rose by 
£59.4 mill.to £170.6 mill.and imnorts from the United Kingdom increased from one 
third to one half of total imports. Increased cxvorts,chiefly of wool,were made 
to France,Italy and the Sovict Union. 

SYDNEY STOCK SXCHANGE: 

Prices at the Sydney Stock Exchange declined substantially in February 
and early March,receding in many cascs to the level of 1946,bcefore wartime res- 
trictions were lifted. Later in April the mrket became firmer and oriccs were 
stable at the new level. The index for 34 active shares in Anril was 255.8,-the 
lowest since December,1946 and 11% below the peak reached in January,1948. All 
the main share grouns,exccpting insurance,were effected by the recent decline. 


INDEX _OF SHAR PRICES - SYDNEY, 
Prices of Ordinary Stmres (excl. banks). Par value=100 
(Comsiled by N.S.!!.Govt.Statistician) 


uwnn+er Manufact'g & . ..,Public Pastoral |}. {Total 75 | 34 Activa 
eee Distributing |" 4) utiritied Finance | 570° comsanies | Shares _| 
eee faeiss 12 = 168.2 | 156.0 | 118.2 | 265.9 ; 174.4 181.9 
(1942 - March 173.0 pe.) 20-8 7) 103, | 7 140.6 147.0 | 
1946 -Dceember . 292.4 | 251.6 ghee | OOsT i) eee. 22057 247.2 | 
:1947 - Avril | 325.4 } 313.6 | 194.7 | 168.3 | 385.5 | 254.9 269.9 | 
(1948 - January 361.4 515.5 | 164.7). | 191.7: | 40728 | Papal) 283.7 
April | 550.9 308.6! 178.0 U7 Go. r= 59957 261.8 PEGS | 
1949 - January | 354.8 | 295.7 | 172.5 182.2 | 438.5 | 259.4 269.7 | 
March | 345.1 | 288,35. | 165.2. | 180.6 | 464.1 | 254.6 262.2 | 
Bee 8.8 | 869 | 260.7 | ATL.O | 466.5 | 250.7 | 255.8 | 


Note: Regulations restricting trading and price movements in comsany shares 
imposed in February,1942, with subsequent amendments, were rescinded in Janvwery, 
1947. 
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COMMONWEALTH ACCOUNTS 


Commonwealth revenue for the ten months ended April was £407,3 mill,in 
1949,about £52 mill, more than in 1948, due to incrcased receiptsfrom taxes (234m), 
transfer of surplus trust funds to revenue for a war gratuity reserve,and greater 
collection of charges on primary »oroduce earmarked for assistance to these 
industries, Revenue from customs, excise, sales tax and nayroll tax is at or 
above the budget rate. Revenue from income tax and social service contributions 
for the ten months totalled %172.5 mill., £19 mill., more than in the 1947-48 
period; last year £80 mill. was collected from this source in May and June, 

Ux enditure, other than defence and Post-War, incrcased from £207 mill, in the 
1947-48 to £261 mill. in the 1948-49 period, social services requiring an 
additional £9 mill. and departmental and other £18 mill.more. A total of £137.2 
mill, for defence and pvost-war (£129.7 mill. in 1948-49) was made up as follows: 
2146.5 mill. from revenue plus £9 mill, from loan funds less a transfer of £18.3 
mill, from war trust funds arising from recounments, disposals etc. 


cee eee COMMONVEALTH GOVERNMENT ACCOUNTS (£ enti sons). ree Bees Ue 
ere. Bee 8 Mu 6 Ee pe Bde tue eee 
'Actwl 10 months | Dstimate ~~ Retual 10 months; Bstimat 
Cs e m oo —= Year |, Item feel April Year 
: | 1948 | _. [1948-49 | [1948 | 1949 | 1948-49 
Customs & Excise | 95.9 | 15,0 ‘Pociat Services 1 56.90) 66.0 1: 52.0) 
Sales Tax 23.4 38.0 !Paid to States: | 
Income Tax & 8.5. 153.2 246.0 {Tax Reimbursement | 32,6 | 5962 |) 65oat 
Payroll Tax b ALS 18.0 |Other (States) Wp 2 19.8 PhS 
Other taxes 10.6 14.0 _|Post Office 23.7 | 29.4 | 32.5 | 
Total Taxation 301.6 et .0. |Self-Balancing(a) 7.97) 1940. | Sidon 
Post Office 26.0 | 32.8 |\Departmental @ ¢ Other 68.8 i 8744 i 1269 
Self-balancing(a) 7.9 | Gah | Mera ee eieace | BOT 1260.8 | 332.0 4 
Other SIA 26.5 | 29.0 Defence&Post—ar(b)} 129.7 BEUIES 2 alee 
TOTAL REVENUE | 345,21 4 407.3 | 509.5 |TOTAL EXPENDITURE | 336.8 | 398.0 ee 


(a) Charges on flour,wheat and wool, earmarked for assistance to these industries. 
(b) Bxeludes payments from revenue to credit of loan funds:£8.3 mill. in 1947-48 and 
£9 mill. in 1948-49; in the latter veriod £18.3 m.were transferred from Trust 
Accounts to credit Defence & Post War, 1948-49 budget provides for defence & 

post war exp. of £177.5 m, from revenve and £17.7m. from loan funds. 


Revenue surplus and loan monies have been used to reduce Trwsury bill 
circulation in Australia from £400 mill, in Tebrwry, 1946 and £228 mill.in Aoril 
1948 to £173 mill. in April, 1949. 


REAL ESTATE TRANSACTIONS = New South Vales. 
The number of real cstate transfers registered during the first four months 
of 1949 (27, 382) was well above the 1948 figure (24, 399), and the value of 
transfers for the seriod increased from £19.60 mill, to £20,66 mill, A small 
decrcase from March to April, 1949 was duc to the ‘aster holidays (in March 1948). 
Real estate salcs have iorees: ca in number since the lifting of restrictions on 
the sale of vacant urban land,and th lower average value per transaction implics 
an increase in the turnover of land rather than of dwellings. The value of new 


ay 


_mortgages registered for the four months was about £11 mill. in 1948 and 1949. 


_REAL STATE TRANSACTIONS, Naw & SOUTH WATASS . OTRAS 
Mortgages | 


; Sales _ Mortgages j Salcs _ ethno 
ae Transact-|Consid-| Consid- 1 rea | Transact— -| Consia- Consid- 
aa ions eration] eration _ | Alaa ions _j eration | eration _ 
nen yy | emili,| emi. ~ No. &mill. £mill. 
Ay .1936-38 144,375 8 oll 23.76 (1948 Mar.Qr. 6,023 | 4.79 BABS 
| 1946 81,196 50.68 | 21.37 April 6.250 1524 2.55 

‘ 1947 80,592 57 422 25.99 {1949 Mar.Qr. 6,960 | 5.16 2.84 | 


pete 80,507 1 59.46 | 71.46 | April | 6,502 | 5.19 | 2993 oe 
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PART 111 — RURAL INDUSTRIES. 
TES SEASON: 


Copious rains over the whole State in March quarter were followed by fine, 
dry and cold weather in April. Rainfall and temperature were generally well 
below normal ; only some North-/estern districts reccived heavy rains. Pastures 
remain in good condition though more rain is necded in the South. ‘“cather in wheat 
areas was favourable for soil »oreparation,and sowing is in »vrogress. 


soe Ee — NEW SOUTH TALES 


ne ce Tice cie ies ~ Wheat. D: <7 SCR | Pairing Dis tricts| 
aud Ce. [ W. |Potal( N. |] ¢.) é aif Ne |G. | So | total 
946-Yoar és or Tar Tas | 62 | 69 | 


“e4 | 89 | 80 | 85 
118 |109 | 96 | 113 | 


(1947 -Yoar 126 | les ce ie Dap (1S 150 
| 206 o>) 96 102 | 
; + ri28" 105 


igateae 98 | | 92 {101 | 98 | 100 


Bo, are 
|” Fob, 224 | a Ra isl |170 |225 | 167 115 [222 |138 | 345 
Mar, 99 | a ea | 388 186 | 64 | 152 161 165 145 | 160 
ee fort | 91) So oe ee oe To oe ae 


NI Northorn; om Sr S.southern; W.,Western 
DAIRYING: 


Heavy rains in dairying districts in March stimulated pasture growth, though 
floodings in the northern region delayed oreparation for winter crops and caused 
some damage. Factory butter outouwt in Merch, 9 mill.lbsywas the best for that 
month since 1942 but the total fo. the first nine months of the current season, 
59.75 mill.lbs, was 2,33 mill.ibs less than last year. Buttcr production has 
been influenced by the general decline in dairy activity and also by the in- 
creased orovortion of wholemilk uscd as fresh milk or for condensory prodwts. 
Milk production in New South Wales for the cight months ended Febrmry was 197 
mill.gallons comnarcd with 203 mill.gall. in 1947-48 and 166 mill.gall.in 1946- 
47. Milk vroduction in other States improved during the current season and the 
Australian total for the cight months,863 mill.gallons, was higher than in the 
orevious two years. 

PRODUCTION OF BUTTER IN FACTORIES, New South oles. 
(in million lbs.) 


mp et en mee - a ae a a nena | 


Avorage yeers ' | ( 
Period eee = ? a 


ped a ea ae oe, | 


1937-38 to | 1943-44 to 7 ae ach 
_|:939-40 | 1945-46 1946 47 19 vl 48 19 AB 49 


a ne ea ee ame arian mem ee mmm | 


July to March | g9.72 | 65.08 43.36 62.08 59.75 | 
Ss ea eee 112.88 JU O2 N99 
Yoar 5 mui ec ae ROE 60.58 10) 7e.0T.| 
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Milk suoolics to the _Milk Board have been mvintained at a high level and 
were 13.75 mill. zoll - ~for the twelve wecks ended March 31, 1340. comacred with 
13.24 mill.gell and 12,42 mill.goll.for the same veriods of 1948 and 1946. 
Quantitics of whole milk and sweet cream acquired by the Boerd for the Sydnoy 
Areca have increased from 27.41 mill-gall. in 1938-39 to 48.49 mill.gcll, in 1948 
and for other arcas from 1.85 mill.gall.(for Newcastle) to 7.15 mill.gall.(for 
Newcastle, ollongong, rina and Blue Mountains), Taking account of the decline 
in milk sales by dairymen-vendors (estimtea at 4.8 mill,gollons-from 10,5 mill, 
gall. in 1938-39 to 5.7 mill,gall.in 1947- 48)and the growth of population it 
eapocars thet milk consumption per head in these arcas has increased by aporox, 
25% during the past ten years. The Commonwealth Statistician's estimte’ of 
milk consumption,cxcluding butter, shows o rise from 39\.3 lb a year per head 
during three pre-war yoars to 49 lbs. in 1947-48 for the Gewho aneeene 


MILK SUPPLIES 70 MILK BOARD,New South Yeles(million gallons) 


[Whole Milk and [Year ended [Twelve Veeks ended” 
| Milk Equivalent June. le __ December _ 7 _| A>ril 3 |JAoril 2 ‘March 31 
of Sweet Cream. Oso ly (1946 |} 1947. ce iS {3947 pd ee Sea 
Sydney | 27-41. 47,46 | 48.34 |: 8.49 | Oe eGR ; 11.89 
; Other Arcas fay i 1850 549 ih 6.17 ia 1541.48 ae i. aan ee ic Saaeeenens 
Mes 29,26 | 52.95 [54.51 | 55.64 2 12.90 15,20 ae 


(2) Neweastle from “inceotion; Wollongong a nad Erima from Fa eee and 
Blue Mountains from November, 1947 onward. 
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WOOL: 


Deliveries of wool in to New South Vales stores for the nine months ended 
March,1949 totalled 1.07 mill sbales; 133, earn more than for the same period 
of 1947-48 and 3,000 bales more than for the whole 1947-48 season, In previous 
years about 90; of the total was received during the first nine months of the season 
and on that basis wool production in the current season would show a »vartial re- 
covery from the drop (due to drought and other factors)of the four orevious 
seasons. Sales were susvended in March (until Wada! Aoril) and 339,000 bales, that 
is over a third of wool received,remained unsold in store at the end of the month. 


RSCHIVALS ,DISPOSALS AND STOCKS OF YOOL, 


eee Ne ectores exclyAlpury = Thousand Bale) ee 
OR oe 
| Sydney fae | Total | Total | 
| pees & er 
Carry-over from June 14 | ii 15 Al 
| Receipts,July to March| 863. | = 208 ~— =} 1071 : 938 | 
| Aa . ee ee 877 eS a, = floes = 
isposals, QO reh 88 i | 
; Balance in ee at end | Pa a 
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Sydney sales were resumed in April to good comvetition a Australian and 
oversea buyers. Full clearances were made but prices remained at the lower levels 
established in Drisbane in the previous weck; that is for first qwlity wool 5 to 
10 per cent,and for medium and inferior types 10 to 25% below the record prices 
reached in February. The average orice for April was 444 per 1lb,grcasy,19 ver 
a below the February peak though still 64 (164) above the average for the 1947- 

season. 


een... AVERAGE PRICH OF GREASY YOOL =Now ‘South Wales - Pence per lb. 


es oe ee ae 
e928 | 1951 959 A9AL & 1942 aia 7943 to 2308. I947 | 1948 a 
oo AOL Se IO a Mia a a ae 0 ee A — 
ee oa © 1948-49 (b 

[a June eed Sept, _ | Oct. | Pie 


Dec.&.Jan. | Feb.&Mar.! April ae 
a Peper ee ADD Ono A 5900) ea Ae ee 


(a) On basis of British Government contract. (b) Average that vou be realised 
if whole clip were sold at price levcl of that month. 


Wool exports from Australia for the seven months ended March »1949(seven 
months of current auction sales) were 753 mill.lbs. greasy (Gnel mane scoured, 
tops,noils ctc.converted to greasy bases),valucd at £138 mill.,comparcd with 
705 mill.lbs (£95 mill.) and 581 mill.lbs (£33 mill.) in the same »eriods of 
1947-48 and 1937-38. Comparing 1948-49 with 1947-48, shipments to France,Italy, 
Poland and Russia were greatly increased while shipments to the United Kingdom 
(271 mill.lbs) were slightly smaller and those to the United States fcll from 
103 mill.lbs to 50 mill.lbs. In the 1948-49 period the United Kingdom took about 
35% of the total value ( 45% in 1937-38),Belgium and France together 25%, Italy 
12%, the United States 9%, Russia 6% and Poland 2%. Shipments to Germany and 
Japan were only a fraction of pre-war. Processed aol comorised 16% of the total 
value of the wool exported compared with 10% in 1937-38 period. Sales at 
Australian auctions (to Australian and oversea buyers) for the 1948-49 period 
totalled about 718 mill.lbs,greasy cquivalent, valucd at £144 mill, from the 
current clip and also about 122 mill.lbs greasy valucd at £14 mill. from J.0, 


stocks, 

ze WOOL EXPORTS - AUSTRALIA = : Seven Months ended March, _ 
anc ~ Quantity (as in Grease) [or se ave eae athe Boies 

ee jou ee 1948 | SSS | PS ae NI ne IN aes 

million lbs, f £million 

United Kingdom(a)| 252 PIQIe  Vevese 14.88 + 35,04 AT 365 

France 103 WAS Woo he Bade eD 26.06 

Belgium 66 e7 | 62 § 3.31 | 10,31 , 8.486 

Italy 23 | 292 «|S BA 1.38 ; 4.56 16,00 

United States | e 1° 205 | 50 0.21 | 16,41 12,10 

Soviet Russia - 1 | 30 - 0.27 8.45 

Other Countries | 234 | 85 | LEDS S| RE 280 IS eae eo ee a 

) ! 

oy 5 0 I a eae 05822 | 

(a) Includes shinments of 7.0 stock wool for sale in United Kingdom, 22,03 mill, 


and £%,28 mill.in the 1947-48 and 1948-49 pvriods. 


